Apjm  Meeting Minutes

Market Settlements Subcommittee
Conference Call

August 17, 2017

1:00 p.m. - 4:00 p.m. EST

PJIM reviewed the Anti-Trust Policy, Code of Conduct and Media Participation Policy and performed roll
call. The Subcommittee approved the minutes from the July 20, 2017 MSS meeting.

Members were asked to provide any updates to their NSPL scaling plans. No updates were provided.

Ms. Janell Fabiano, PJM, informed members of the upcoming Stakeholder Satisfaction Survey emails that
will be sent out on September 6t and September 111,

1. FERC Order 825 - Discussion on Sub-Hourly Settlements

Mr. Sean Flamm, PJM, detailed the recent MSRS Report Documentation updates for 5 Minute
Settlements and highlighted the specific changes to the FERC EQR report. Sean described how CSV
files automatically format the Interval Ending data to a date format and the issues that occur with
Interval Ending 24. The Subcommittee explored several options and provided feedback on changes to
the Operating Reserve reports with EPT Hour columns. The preferred solution was to transpose the
data labels and add interval ending columns to the reports.

PJIM will continue to communicate all report documentation updates to the Market Settlements
Subcommittee distribution list.

Mr. Ray Fernandez, PJM, described the Power Meter documentation updates, which include business
rule and XSD document changes.

Mr. David Pratzon, GT Power Group, provided background on the potential impacts of 5 minute LMP
spikes and requested analysis and education from PJM at a future Market Settlements Subcommittee
meeting.

PJIM will continue to provide education on this working issue. Please email mss@pjm.com with any
additional questions or comments related to Sub-Hourly Settlements.

Mr. Ray Fernandez, PJM, gave a reminder of the 4:00 pm Power Meter and InSchedule data submission
deadlines and described how late submittals greatly impact Market Settlement processes.

Mr. Mike Borradaile, PJM, updated the Subcommittee on the FTR Forfeiture initiative related to Market
Settlements. PJM intends to calculate all forfeitures dating back to January 19t and will communicate out
to the MSS distribution list when the calculations are completed. The communication will specifically
highlight next steps for members.
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Mr. Nick DiSciullo, PIM, presented the impacts of recent Settlement C processing.

Mr. Ray Fernandez, PJM, reminded the Subcommittee of the August 15t production release of Data Miner
2. Details on hourly/5 minute LMP data will be discussed at the September MIC meeting.

Please email mss@pjm.com with any questions or comments.

Participants will have the opportunity to request the addition of any new item(s) to the agenda of a future
meeting.
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