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M06 Periodic Review Impacts

Action Required Deadline Who May Be Affected
Communicate to Staff about changes to 
Manual 6 9/25/2024 ARR/FTR Market Participants
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Summary

• Periodic Review – Revision 33
– Annual review of Manual 6 per Manual 34

• Conforming changes
– ER19-469-000 – ESR
– ER22-1420-000 – Open-loop Hybrid Resources
– ER24-374-002 – Bilateral Reform

• Updates and administrative changes throughout the manual
• Effective Sep. 25, 2024 Manual 6: Financial Transmission Rights, Revision 33
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Approval Section Changes

• Approval section
– Manual owner changed to Nicolae Dumitriu
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Section 3 Changes

• Section 3.1.1, 3.2.1
– Added conforming language per ER19-469-000 and ER22-

1420-000 specifying ARR allocation limitations for Energy 
Storage Resources and Open-Loop Hybrid Resources
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Section 4 Changes

• Section 4.2, 4.3
– Added language specifying time frame for submitting ARR relinquish 

requests
• Section 4.2, 4.3, 4.5

– Added language specifying time frame for submitting ARR trade 
requests
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Section 4 Changes Continued

• Section 4.3
– Corrected position of ARR source label to encompass all of the source 

node types
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Section 6 Changes

• Section 6.3
– Correction of ARR allocation Round 3 to Round 2
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Section 7 Changes

• Section 7.3
– Added conforming language per ER24-374-002 indicating 

requirement to report bilateral trade agreements, Primary 
Economic Terms and confirm the seller has no continuing interests 
to PJM
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Section 8 Changes

• Section 8.2
– Clarified that long-term auction revenues are used to fund ARRs

• Conforming per PJM Tariff, Attachment K Appendix Section 7.4.1 (c) and (d)
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Section 9 and Other Changes

• Section 9.1
– Clarified sentence referring to offline residual ARR allocation

• Conforming per PJM Tariff, Attachment K Appendix Section 7.1A.1 (ii)

• Grammatical, formatting and punctuation corrections throughout 
the manual
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Review/Endorsement Timeline

Jul. 10, 2024
MIC First Read

MIC MRC

Aug. 21, 2024
MRC First Read

Jul. Aug. Sep.

20
24

Aug. 7, 2024
MIC Endorsement

Sep. 25, 2024
MRC Endorsement
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Key Takeaways

1 2 3

• Multiple conforming 
changes and other 
corrections/clarifications

• Business rule change 
for ARR 
relinquish/trades

• Anticipated to be 
effective in September 
2024
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Contact

Facil i tator: 
Foluso Afelumo, 
Foluso.Afelumo@pjm.com

Secretary: 
Amanda Martin, 
Amanda.Martin@pjm.com

SME/Presenter: 
Emmy Messina, 
Emmy.Messina@pjm.com

M06 Periodic Review

Member Hotl ine
(610) 666 – 8980
(866) 400 – 8980
custsvc@pjm.com
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Acronyms
Acronym Term & Definition

ARR Auction Revenue Right Entitlements allocated annually to Firm Transmission Service Customers that entitle the 
holder to receive an allocation of the revenues from the Annual FTR Auction.

FTR Financial Transmission Right A financial instrument awarded to bidders in the FTR Auctions that entitle the holder 
to a stream of revenues (or charges) based on the hourly Day Ahead congestion price differences across the path.

PJM Glossary

https://www.pjm.com/Glossary.aspx
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