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Market Implementation Committee

PJM Conference & Training Center, Audubon, PA
May 11, 2016

9:30 a.m. - 2:30 p.m. EPT

1. Ms. Adrien Ford, PJM, and Ms. Christina Stotesbury, PJM, provided administrative announcements and
reviewed the Antitrust, Code of Conduct, and Public Meetings/Media Participation Guidelines.

Mr. Todd Keech, PJM, provided a brief update regarding recent extensions of the Day-Ahead Market.
Mr. Tong Zhao, PJM, reviewed required updates in Markets Gateway.

2. Minutes from the April 6, 2016 Market Implementation Committee meeting were approved by acclamation with
0 objections and 0 abstentions.

3. Ms. Christina Stotesbury, PJM, reviewed the active MIC issues on [ssue Tracking.

4. Manual 11 - Day-Ahead Scheduling Reserve
Mr. Keyur Patel, PJM, reviewed a problem statement and issue charge for changes to Manual 11 - Energy &
Ancillary Services Market Operations for the Day-Ahead Scheduling Reserve (DASR). The committee
approved problem statement and issue charge by acclamation with 0 objections and 0 abstentions.

5. Biennial Review for Manual 15 — Cost Development Guidelines
Mr. Keyur Patel, PJM, presented proposed changes to Manual 15 — Cost Development Guidelines as part of
the biennial review process. The Committee will be asked to endorse these changes at the June Market
Implementation Committee meeting.

6. Periodic Review for Manual 28 — Operating Agreement Accounting
Mr. Ray Fernandez, PJM, presented changes to Manual 28 — Operating Agreement Accounting as part of the
periodic review process. The Committee will be asked to endorse these changes at the June Market
Implementation Committee meeting.

7. PLS Exception Process
Ms. Jacqui Hugee, PJM, presented an updated Parameter Limited Schedule (PLS) exception process
proposal for consideration. The Committee will be asked to endorse this proposal at the June Market
Implementation Committee meeting.

8. Auction Specific Bilateral Transactions
Ms. Jen Tribulski, PJM, presented PJM’s proposed solution on Auction Specific Bilateral Transactions. The
Committee will be asked to endorse this proposal at the June Market Implementation Committee meeting.
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9. Open Registration for Demand Response Problem Statement and Issue Charge
Mr. Bruce Campbell, CPower, presented a problem statement and issue charge concerning the registration
submission deadline for Demand Response resources. The Committee will be asked to approve the problem
statement and issue charge at the June Market Implementation Committee meeting.

10. Residual ARR Enhancements Problem Statement and Issue Charge
Ms. Sharon Midgley, Exelon, and Mr. Jeff Whitehead, Direct Energy, presented a problem statement and
issue charge to review potential enhancements to the Residual Auction Revenue Rights (ARR) process. The
Committee will be asked to approve the problem statement and issue charge at the June Market
Implementation Committee meeting.

11. Tariff-Required Report on MOPR Net Short/Net Long Analysis for 2020/2021 Auctions
Mr. Jeff Bastian, PJM, reported on analysis of the Maximum Net Short and Net Long positions used in the
Minimum Offer Price Rule as required under the Tariff.

12. Net Energy Injections Quarterly Report
Mr. Ken Schuyler, PJM, provided an update on the first quarter Net Energy Injections report.

13. Inter-Regional Coordination Activity
A. Mr. Stan Williams, PJM, provided an update on inter-regional coordination efforts.
B. Mr. Asanga Perera, PJM, provided an update on the PJIM-MISO and PJM-TVA JOA and JRCA revisions.

14. Operating Parameter Discussion
Mr. Tom Hauske, PJM, provided education and continued the discussion around un-nesting Operating
Parameter definitions in Manuals 11, 15 and 28.
Issue Tracking: Operating Parameter Definitions

15. Release of Capacity in 17/18 Delivery Year 31 Incremental Auction
Mr. Jeff Bastian, PJM, initiated a discussion in response to the reporting directive in FERC Docket ER16-532
concerning the release of annual capacity in the 2017/2018 Delivery Year 3 Incremental Auction related to
excess capacity procured in the Capacity Performance Transition Incremental Auction.
Mr. Jeff Whitehead, Direct Energy, reviewed a presentation providing historical incremental auction data to
contribute to the discussion.

Report on Market Operations
The Report on Market Operations will be reviewed during the Members Committee meeting on May 19, 2016.
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Energy Scheduling

Energy Scheduling was put on hold to allow for further discussion at Joint and Common Market (JCM) meetings.
Interface pricing became more narrowly focused and a document was issued to provide clarification around this
issue. The other outstanding issue is related to the IMO Pricing Point, which PJM is working with Monitoring
Analytics to define. Additional clarification will be provided when available.

Issue Tracking: Energy Scheduling

FTR Forfeiture

The last MIC working session was held on February 18, 2014. PJM submitted comments to the FERC related to
Docket No. EL14-37-000 in June 2015, and is awaiting a FERC Order. Meeting materials are posted to the MIC
web site.

Issue Tracking: FTR Forfeiture

Up-To Congestion Transactions

The last MIC working session was held on June 10, 2014. This issue was put on hold to allow greater
concentration on remaining issues in the stakeholder process that have more pressing completion date
requirements. On January 28, 2016, the MRC approved a problem statement and issue charge titled “Review of
Virtual Transactions” that will absorb this topic. At the May MRC, PJM will seek endorsement to include the scope
of this issue in the EMUSTF Charter. MIC web site.

Issue Tracking: Up To Congestion Transactions — Financial and Node Limitation

Credit Subcommittee (CS)
Meeting materials will be posted to the CS website.

Demand Response Subcommittee (DRS)
Meeting materials will be posted to the DRS web site.

Intermittent Resources Subcommittee (IRS)
Meeting materials will be posted to the RS web site.

Market Settlements Subcommittee (MSS)
Meeting materials are posted to the MSS web site.

June 8, 2016 9:30 a.m. PJM Interconnection — Conference & Training Center
July 13, 2016 9:30 a.m. PJM Interconnection — Conference & Training Center
August 10, 2016 9:30 a.m. PJM Interconnection — Conference & Training Center
September, 14, 2016 9:30 a.m. PJM Interconnection — Conference & Training Center
October 5, 2016 9:30 a.m. PJM Interconnection — Conference & Training Center
November 2, 2016 9:30 a.m. PJM Interconnection — Conference & Training Center
December 14, 2016 9:30 a.m. PJM Interconnection — Conference & Training Center
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