Spm Meeting Minutes

Resource Adequacy Analysis Subcommittee
PJM Conference & Training Center
Thursday, March 24, 2016

9:30 a.m. - 12:00 p.m. EST

Mr. Falin opened the meeting and reviewed the agenda. Mr. Quevada performed roll call. The revised meeting
minutes from the February 23, 2016 meeting were approved and will be posted as final.

Mr. Rocha-Garrido presented responses to a list of action items from the February RAAS meeting. Topics
centered on FEF, EEFORd associated with high risk days, units where deration exceeded EEFORd, unit
UCAP in regards to transitioning with CP rules and scaling ambient derating to what it would be today
compared to the old MAAC. Through further discussion, PJM agreed to produce an objective method of
calculating the Forecast Error Factor.

Next, Mr. Rocha-Garrido discussed several findings from PJM Staff's investigation of the RRS Assumptions
from past meetings:

e Modeling DR in the RRS does not impact the FPR

e Using the CP distributions from the 2016 PJM Load Forecast, instead of the 2015 PRISM Load
Model, produces an almost identical 2015 Single Area IRM (FPR)

e The average CBOT calculated with GE-MARS is 1.3%

e Using the Summer Verification Test data results from the last 3 years produces an estimated
amount of ambient derates in the 2015 RRS equal to 2,600 MW

Finally, Mr. Rocha-Garrido presented multiple solution options for each bullet stated above. Further
discussion on recommendations on the RRS Assumptions will be made at the April meeting.

April 21, 2016 9:30 a.m. - 12:00 p.m. PJM Conference and Training Center
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