2pm "Draft Meeting Minutes

Market Settlements Subcommittee
Conference Call

February 22, 2017

1:00 p.m. - 4:00 p.m. EST

PJM reviewed the Anti-Trust Policy, Code of Conduct and Media Participation Policy and performed roll
call. The Subcommittee approved the minutes from the January 19, 2017 MSS meeting.

Members were asked to provide any updates to their NSPL scaling plans.

1. SECA (Seams Elimination Charge/Cost Adjustment/Assignmemt)

Mr. Dave Budney, PJM, provided background and other information related to the SECA refund
adjustments due to be processed in the May 2017 bill. Updates will be communicated through
pjm.com or the Market Settlements Subcommittee distribution list. Please send any questions or
comments related to the SECA adjustment to mss@pjm.com.

2. Pseudo-Tied Generators and Dynamic Schedules End-of-Month Meter Correction

The Subcommittee reviewed the updates to the Pseudo-Tied Generators and Dynamic Schedules End-
of-Month Meter Correction Matrix. Additional solution options were discussed and a preferred package
was agreed upon.

At the March 8 MIC meeting, PJM will provide an informational update on the work performed during
the January and February 2017 MSS meetings and present the proposed solution package as defined
in the matrix.

At the March 16 MSS meeting, PJM will review the proposed red-lined changes to Manual 28 and the
OATT with respect to the proposed solution. At the meeting, PJM will seek feedback and approval on
the proposed changes.

At the April 12 MIC, PJM will present the proposed solution and red-lined Manual 28 and OATT
changes as a first read.

Please email mss@pjm.com with any questions or concerns.

3. FERC Order 825 - Discussion on Sub-Hourly Settlements

Mr. Ray Fernandez, PJM, provided an update on PJM’s plans moving forward for the Sub-Hourly
Settlements working issue. To summarize, PJM is starting to identify MSRS report changes and
working through PowerMeter changes. A new subpage will be created under the Billing, Settlements &
Credit webpage on pjm.com specifically for the Sub-Hourly Settlements documentation, including an
FAQ, BLI impacts, and report changes.
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Additionally, PJM is working on a response to recent comments received by AMP, the Independent

Market Monitor, and FERC.

PJM will continue to provide education on this working issue. Please email mss@pjm.com with any
additional questions or comments related to Sub-Hourly Settlements.

No recent report changes were discussed.

Participants will have the opportunity to request the addition of any new item(s) to the agenda of a future

meeting.
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