Minutes

Special Session of the Market Implementation Committee — Manual 15 & Fuel Cost Policy
PJM Conference & Training Center, Audubon, PA

July 27, 2016

9:00 a.m. -12:00 p.m. EPT

1. Ms. Christina Stotesbury, PIJM, and Ms. Chantal Hendrzak, PIJM, welcomed the Committee, provided
announcements and reviewed the Antitrust, Code of Conduct, and Public Meetings/Media Participation

Guidelines.

2. Manual 15 - Biennial Review & Fuel Cost Policy
A. Mr. Jeff Schmitt, PIM, reviewed proposed changes to Manual 15 — Cost Development Guidelines as part
of the biennial review process, including the updated process for developing and finalizing Fuel Cost

Policies.

B. Dr. Joe Bowring, Monitoring Analytics, reviewed proposed changes to Manual 15 and the Fuel Cost
Policy process, in response to PJM.

Ms. Chantal Hendrzak, PJM, summarized next steps for this topic, which includes Mr. Jeff Schmitt, PIM,
presenting a high level update at the July 28 Markets & Reliability Committee meeting. An additional Special
Session of the MIC to continue discussion on Manual 15 & Fuel Cost Policy has been scheduled for
Thursday, August 4 from 9:00 a.m. to 11 a.m. in the PJM Conference and Training Center.

Final manual and tariff language as well as the proposed penalty structure in Schedule 2 of the Operating
Agreement will be presented at the August 10 MIC meeting.

MIC Materials

July Market Implementation Committee Materials.
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