
Principal:  

“Principal” shall mean (i) the chief executive officer or senior manager that controls or directs strategy 
for the Participant, (ii) the chief legal officer or general counsel, (iii) the chief financial officer or senior 
manager that controls or directs the financial affairs and investments of the Participant, (iv) the chief 
risk officer or senior manager responsible for managing commodity and derivatives market risks, and (v) 
the officer or senior manager responsible for human resources and hiring decisions for employees and 
contractors. or to be responsible for transactions in the applicable PJM Markets. If, due to the 
Participant’s business enterprise, structure or otherwise, the functions attributed to any of such 
Principals are performed by an individual or entity separate from the Participant (such as a risk 
management department in an affiliate, or a director or manager at an entity that controls or invests in 
the Participant), then for that Participant the term Principal shall mean that individual, or the senior 
officer or manager of that entity, that performs such function. 

 


